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To: Foreign Affairs Legislative Assistant
From: Kate Nahapetian, Government Affairs Director
Date: April 2, 2005

Re: Export-Import Bank Broadens U.S.-Armenia
Commercial Opportunities

I want to share with you news of a recent a move welcomed by Armenian Americans
and the growing number of U.S. firms doing business with Armenia.  The Export-
Import Bank of the United States (Ex-Im Bank) announced this week the expansion
of its loan guarantee, export credit insurance, and direct loan programs in Armenia.

The ANCA welcomes this contribution by EXIM to the expansion of U.S.-Armenia
commercial relations, and appreciates the role of the Bank in fostering an
environment of greater bilateral economic cooperation.  We look forward to the new
job-creation opportunities that this expansion will make possible both here and in
Armenia.

The policy change to its “cover policy arrangements” includes new support for
short and medium term programs in the Armenian public sector. These changes,
effective as of this week, were based on risk rating changes made by the U.S.
Interagency Country Risk Assessment System.
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